Date:  January 31, 2006

From:  Sue Clary - Chair, MRWG

Cover Memo to Market Committee 

RE:
Asset Registration, Change and Termination Processes - Description of Changes Proposed by the MRWG to Manuals M-28 and M-29

The MRWG is requesting that the Markets Committee consider the enclosed changes to Manual M-28, Section 12 and Manual M-29 Section 1.1.5.  The MRWG is requesting the changes to these sections of the Manuals in order to clarify the roles and responsibility that Lead Asset Owners, ISO-NE and Meter Readers each have for ensuring that Assets be correctly assigned, modified and terminated within the ISO-NE Settlement Market System.  

The terms “Host Participant” and “Registration Letter” are replaced by the terms “Host Participant Assigned Meter Reader” and “Asset registration/change form” respectively in Manuals M-28 and M-29.  The ISO has expressed a preference that the Asset registration/change form not be made a defined term because it is slated for replacement by an electronic submittal process.

M-28 Section 12.2.2.3 has been modified to recognize that Lead Asset Owners have the right and responsibility to make changes to their Assets.  The existing rules require Lead Asset Owners to work with the Host Participant Assigned Meter Reader (HP-AMR) in order to ensure that the data submitted on the Asset registration/change form (“form”) is complete and accurate.  Current practice does not require any verification to ISO-NE that the HP-AMR has reviewed the form.  In order to ensure that the HP-AMR has reviewed the form and agrees that the form is complete and accurate, the MRWG is asking that the ISO only accept forms that have been signed by the HP-AMR.  Item (5) of this same section has been expanded to further clarify that the Assigned Meter Reader’s role continues until the Asset has been terminated.

M-28 Section 12.2.5.1 parts (a) and (b) have been modified to state ISO-NE will not accept a new or revisions to an existing Asset unless the HP-AMR has signed the Asset registration/change form.  The modification provides that the signature pages must be received from ISO-NE two (2) business days prior to the requested effective date.  

A new part (d) has been added to M-28 Section 12.2.5.1.  New language has been added to address the process for terminating existing Load Assets.  The Lead Load Asset Owner and the HP-AMR must work together to ensure that load, if any, assigned to the Asset being terminated is appropriately assigned elsewhere prior to the termination of the Asset.  This section also includes language requiring the ISO to be in receipt of a termination request that has been signed by the HP-AMR at least two (2) business days prior to the requested termination date.

The MRWG will be asking the Markets Committee at its March 7 and 8, 2006 meeting to vote to recommend that the Participants Committee approve these changes to Manuals M-28 and M-29. 
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