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IS0 New England Inc. 
Unaudited Statements of Financial Position 
As of March 31,2008 and December 31,2007 

Mar 2008 Dec 2007 
(unaudited) (audited) 

(In thousands) 
Assets 
Current assets: 

Cash and cash equivalents 
Security deposits 
Unbilled receivable, net 
Prepaid expenses and other assets 
Regulatory assets - current 
Restricted cash on deposit 

Noncurrent assets: 
Property and equipment in-service, net 
Deferred charges 
Regulatory assets, net of current portion 

Total assets 

Liabilities and Net Assets 
Current liabilities: 

Accounts payable: 
Settlement, net 
Administration 

Deposits payable 
Interest payable 
Revolving credit 
Accrued compensation 
Deferred income - current 
Restricted cash on deposit payable 
Long-term debt-current portion 

Long-term liabilities: 
Deferred income, net of c~~rreiit portion 
Pension benefit liability 
Long-term debt 

Total liabilities 

Unrestricted net assets 

Total liabilities and net assets 



IS0 New England Inc. 
Unaudited Statements of Activities 
For the Three Months Ended March 31,2008 and 2007 

Changes in unrestricted net assets: 
Revenues: 

IS0 tariff revenues 
Interest income 
Fees and services 

Total unrestricted revenues 

Expenses: 
General and administrative: 

Salaries and benefits 
Professional and consultants 
Rents and leases 
Computer services 
Depreciation and amortization expense 
Communication expense 
Insurance expense 
NPCC Dues 
Interest expense 
Other 

Total expenses 

Change in unrestricted net assets 
Unrestricted net assets, beginning of year 

Unrestricted net assets, end of period 

2008 2007 
(In thousands) 



IS0 New England Inc. 
Unaudited Statements of Cash Flows 
For the Three Months Ended March 31,2008 and 2007 

Cash flows from operating activities: 
Increase in unrestricted net assets 
Adjustments to reconcile change in unrestricted net assets to 
net cash provided by operating activities: 
Depreciation and amortization expense 
(Increase) in unbilled receivable, net 
(Increase) in prepaid expense 
(Increase) in regulatory assets 
(Decrease) in accounts payable: 

Settlement 
Administration 

Increase in pension benefit liability 
(Decrease) in accrued compensation 
(Decrease) in interest payable 
Increase/(decrease) in deferred income 

Net cash used in operating activities 

Cash flows from investing activities: 
Capital expenditures 

Net cash used in investing activities 

Cash flows from financing activities: 
Decrease in security deposits 
Decrease in restricted cash on deposit 
(Decrease) in restricted cash on deposit payable 
(Decrease) in deposits payable 
Repayment on long-term debt 
Increase in net borrowings on working capital line 

Net cash provided by financing activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of period 

2008 2007 
(In thousands) 

Supplemental data: 
Amounts included in Accounts Payable - Administration 
related to work in process 

Cash paid during the year for interest, net of interest capitalized 


