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	January 22, 2010

	MACROBUTTON NoMacro Subject:
	FCM Voting Process 


The following outlines the proposed process for the both the Reliability Committee and Markets Committee to consider the FCM market rule revisions resulting from the November 6, 2009 Participants Committee meeting.

We propose that the committees begin their deliberations with the set of market rule revisions that implement the ISO’s current design, which will be the base document, and has been circulated as such throughout the committees’ discussions on this topic.  
The committees’ members will next consider incremental changes to the ISO design that would be needed to implement the PC-Supported DBD (i.e., the NEPOOL DBD alternatives), which are listed in the memorandum provided by Day Pitney and highlighted in blue in the posted version of the base document market rules. Any member of the respective committee may move to amend the base document to incorporate any or all of the NEPOOL DBD alternatives (in any combination). Any amendment that receives sufficient support will then be incorporated into the base document, which will now be considered the amended base document. 

Following such vote or votes on the NEPOOL DBD alternatives, the committees will then turn to other amendments offered by Market Participants to the base document – or the amended base document as the case may be – in an order that appears to be the most efficient.  
Consistent with the Participants Agreement, the ISO remains free at the conclusion of such deliberations to request a vote on any version of the base document that it finds acceptable. No amendments are allowed to that ISO version.
This process is also recommended by NEPOOL counsel in light of the actions taken by the Participants Committee last year and because of the possibility that several of the NEPOOL DBD alternatives may no longer be supported by those participants who supported the PC-approved DBD.

We look forward to a thoughtful discussion and efficient process for considering the proposed FCM market rules with all of you during the week of January 25, 2010. 
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