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TUESDAY and WEDNESDAY, DECEMBER 9 & 10, 2014 – AGENDA (Cont’d)


AGENDA
NEPOOL MARKETS COMMITTEE (MC) ANNUAL MEETING

TUESDAY and WEDNESDAY, DECEMBER 9 & 10, 2014
LOCATION:
Doubletree Hotel – Westborough, MA
Call-in Number: 1-866-803-2146 / Access Code: 7169224
WebEx: https://iso-newengland.webex.com
WebEx Password: nepool
Item
Description
Time Allotted

TUESDAY, DECEMBER 9
1*
CHAIRWOMAN’S OPENING REMARKS
9:30 – 9:35
(A)
Approval of Minutes [66.67% vote]
Meeting Date: November 12-13, 2014 (R1)
(B) Markets Committee Vice-Chair Election [66.67% vote]
2*
REGULATION MARKET (ORDER 755): CONFORMING MANUAL CHANGES
9:35 – 9:45

(ISO: Jonathan Lowell and Erin O’Brien) [60% vote] (2nd MC Mtg) (WMPP ID: 74)
Discussion and vote on the ISO’s proposed revisions to conform ISO-NE Manuals M-REG and M-RPA to recent Market Rule 1 Regulation Market (Order 755) compliance changes to provide ATRRs with an option to select an energy-neutral AGC dispatch signal.

3*
FCM SLOPED DEMAND CURVE/FCM PERFORMANCE INCENTIVES: CONFORMING MANUAL CHANGES
9:45 – 10:00

(ISO: Andrew Gillespie and Erin O’Brien) [60% vote] (2nd MC Mtg) (WMPP ID: 56 and 35)
Discussion and vote on the ISO’s proposed revisions to conform ISO-NE Manual M-20 to Market Rule 1 implementing the FCM sloped demand curve rules and the FCM Performance Incentives rules effective 06/09/14.
4*
THIRD PARTY CLEARING OF FTRS 
10:00 – 11:00
(ISO: Ryan McCarthy) (2nd MC Mtg) (WMPP ID: 54)
Presentation and discussion of the ISO’s proposed revisions to conform Market Rule 1 to have a third party perform the clearing function for FTRs.
5*
DO NOT EXCEED REAL-TIME DISPATCH
11:00 – 12:00
(ISO: Jonathan Lowell) (5th MC Mtg) (WMPP ID: 50)
Presentation and discussion of the ISO’s proposed revisions to Market Rule 1 to implement real-time Do Not Exceed dispatch rules for intermittent resources.
LUNCH
12:00 – 1:00

6
MARKETS COMMITTEE WORKING GROUP REPORTS
1:00 – 1:05
GUEST COMMITTEE REPORT

· NEPOOL Budget & Finance Subcommittee (Chair: Peter Fuller): Next meeting is scheduled for January 22, 2015.
7*
WINTER RELIABILITY SOLUTION: WINTER PERIODS PRIOR TO JUNE 1, 2018
1:05 – 2:30
(ISO: Andrew Gillespie) (2nd MC Mtg) (WMPP ID: 81)
Presentation and discussion of the objective(s) that would be addressed by a winter reliability solution for the winter periods prior to the June 1, 2018 implementation date of FCM Performance Incentives.
8*
LMP CALCULATOR REPLACEMENT
2:30 – 3:30
(ISO: Ronald Coutu) (1st MC Mtg) (WMPP ID: 72)
Presentation and discussion of the ISO’s proposal to replace the current Real-Time LMP calculator.
9*
FORWARD RESERVE OBLIGATION CHARGE ENHANCEMENTS
3:30 – 4:00
(ISO: Christopher Denmark) (1st MC Mtg) (WMPP ID: 82)
Presentation and discussion of the ISO’s proposal regarding the Forward Reserve Obligation Charge enhancements subject. 
WEDNESDAY, DECEMBER 10
10*
FCM SLOPED DEMAND CURVE: LOCAL CURVES
9:30 – 11:00
(6th MC Mtg) (WMPP ID: 63)
(A)
Summary and discussion of the ISO’s revised proposal for capacity zone sloped demand curves for use in the FCM.
(ISO: Matthew Brewster and The Brattle Group) 

(B)
IMM memo outlining the scope of its effort to evaluate and define appropriate mitigation mechanisms to coincide with design for capacity zone sloped demand curves.
11*
FCM OVERHEAD AND CAPITAL COST MITIGATION
11:00 – 11:30
(Exelon: Steven Kirk) (1st MC Mtg)
Presentation and discussion of Exelon’s identified issue regarding mitigation of overhead and capital costs in the FCM.
LUNCH
11:30 – 12:15

12*
PEAK ENERGY RENTS (PER) MODIFICATIONS: CCP10 AND BEYOND 
12:15 – 1:45
(ISO: Catherine McDonough) (2nd MC Mtg) (WMPP ID: 79)
Presentation and discussion of the ISO’s proposal regarding the PER mechanism for the 6/1/19 – 5/31/20 Capacity Commitment Period and beyond.
REMOVED FROM THE DECEMBER 9-10, 2014 MC MEETING AGENDA
13*
ELECTIVE TRANSMISSION UPGRADES – FORWARD CAPACITY MARKET CONFORMING CHANGES
12:15 – 1:45
(ISO: Janine Dombrowski) (2nd MC Mtg) (WMPP ID: 67)
Presentation and discussion of the ISO’s proposed revisions to Market Rule 1 to implement the FCM changes to support the Elective Transmission Upgrades OATT changes as proposed at the Transmission Committee.

14
OTHER BUSINESS 
1:45 – 1:50
*   Material distributed for this agenda item.
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