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Proposed Amendment to insert the following tariff language:

Section III.A.17.2.5 	Reporting on and Certification of the Competitiveness of Energy Call Option Offers in the Day-Ahead Energy Market
The Internal Market Monitor will prepare a quarterly report assessing the competitiveness of the Energy Call Option Offers in the Day-Ahead Energy Market and the clearing prices for the Day-Ahead Four-Hour Reserve, Day-Ahead Ninety-Minute Reserve, Day-Ahead Thirty-Minute Operating Reserve, Day-Ahead Ten-Minute Non-Spinning Reserve, Day-Ahead Ten-Minute Spinning Reserve and Forecast Energy Requirement Prices.  The Internal Market Monitor shall determine whether any Energy Call Option Offers exceeding a Market Participant’s cost of providing energy call options are indicative of Market Participants exercising market power.  The Internal Market Monitor shall estimate the amount of any excess payments resulting from the exercise of market power.
The ISO shall request from Market Participants information that will enable the Internal Market Monitor to evaluate the competitiveness of the Energy Call Option Offers and whether any offers exceeding a Market Participant’s cost of providing energy call options are indicative of Market Participants exercising market power. 
Final versions of such reports shall be disseminated contemporaneously to the Commission, the ISO Board of Directors, the Market Participants, and state public utility commissions for each of the six New England states, provided that in the case of the Market Participants and public utility commissions, such information shall be redacted as necessary to comply with the ISO New England Information Policy. 
The entire quarterly report will be subject to confidentiality protection consistent with the ISO New England Information Policy and the recipients will ensure the confidentiality of the information in accordance with state and federal laws and regulations. The Internal Market Monitor will make available to the public a redacted version of such quarterly reports. 
The ISO shall prepare a quarterly certification of the competitiveness of the Energy Call Option Offers in the Day-Ahead Energy Market and the clearing prices for the Day-Ahead Four-Hour Reserve, Day-Ahead Ninety-Minute Reserve, Day-Ahead Thirty-Minute Operating Reserve, Day-Ahead Ten-Minute Non-Spinning Reserve, Day-Ahead Ten-Minute Spinning Reserve and Forecast Energy Requirement Prices.  







