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• One Import-Constrained Zone
– Southeast New England (SENE)

• Two Export-Constrained Zones
– Northern New England (NNE)
– Maine (ME - Nested in NNE)

• Rest-of-Pool (ROP)

Four Capacity Zones Were Modeled in FCA 15

Northern 
New England 

Zone 
(VT, NH and ME)

Southeast 
New England 

Zone
(NEMA/Boston 
and SEMA/RI)

Rest-of-Pool 
Zone

(WCMA and CT)

Maine “Nested”  
Zone (ME) 
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Highlights1

FCA 15 FCA 14 Change
Starting Price ($) $ 13.932 $ 13.099 $ 0.833

ICR (MW) 34,153 33,431 722
HQ ICC (MW) 883 941 (58)
Net ICR (MW) 33,270 32,490 780

Existing Qualified (MW)2 33,509 34,598 (1,089)
New Qualified (MW) 7,030 7,317 (287)
Total Qualified (MW) 40,540 41,915 (1,376)

Total Cleared (MW) 34,621 33,956 665

Clearing Price ($)
$ 2.477 (NNE, ME)
$ 3.980        (SENE)
$ 2.611          (ROP)

$ 2.001 
$ 0.476 (NNE, ME)
$ 1.979        (SENE)
$ 0.610          (ROP)

1 Totals may differ slightly from the sum of the subtotals due to rounding.
2 The Existing Capacity Resource value is based on auction treatment (includes significant increase projects). 

Notes: Auction results filed with FERC on February 26, 2021 (Docket No. ER21-1226-000) and Capacity Supply 
Obligations (CSO) spreadsheet posted on the ISO-NE website; No capacity supply obligations were traded this 
year under the substitution auction (CASPR).
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https://www.iso-ne.com/static-assets/documents/2021/02/fca_15_results_filing_2-26-2021.pdf
https://www.iso-ne.com/static-assets/documents/2018/02/fca_obligations.xlsx
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Highlights, cont.

Northern New England Zone 
(VT, NH and ME)

Southeast New England Zone
(NEMA/Boston and SEMA/RI)

Rest-of-Pool Zone
(WCMA and CT)

Maine “Nested” Zone 
(ME) 
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Local Sourcing Requirement 10,305 MW

Total Cleared 10,085 MW

Clearing Price $ 3.980

Maximum Capacity Limit 4,145 MW

Total Cleared 3,791 MW

Clearing Price $ 2.477

Maximum Capacity Limit 8,680 MW

Total Cleared 8,547 MW

Clearing Price $ 2.477

Total Cleared 15,989 MW

Clearing Price $ 2.611
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Details Regarding New Cleared Capacity1

1 Totals may differ slightly from the sum of the subtotals due to rounding.
2 Does not include significant increase projects, because those projects participate in the auction as existing capacity.
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Type FCA 15 MW FCA 14 MW Change MW

Solar 18 192 (174)

Wind 3 103 (100)

Energy Storage 596 17 579

Natural Gas 334 2 332

Hydro - - -

Generator Total2 950 314 637

Passive Demand 167 292 (125)

Active Demand 4 31 (27)

Demand Total 170 323 (152)

Total Import 1405 976 429

Grand Total 2,526 1,614 914
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Renewable Technology Resource (RTR) Update

RTR in FCA 151

134 MW of new generation & 
demand resources elected RTR 

exemption

Of that, 18.784 MW 
cleared in primary auction 

RTR in Context

1RTR treatment election not available after FCA 15
2Proration was in effect
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RTR Cap RTR Cleared
FCA 9 200.000 16.251

FCA 10 383.749 55.936
FCA 11 527.813 30.500
FCA 12 513.564 32.803
FCA 13 481.197 145.342
FCA 142 335.855 316.986
FCA 152 18.869 18.784
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FCA 15 De-List Bids Information
Permanent, Retirement and Static De-List Bids*

Retirement

Static

139 MW 
participated in 

primary auction 

13 bids 
(199 MW) 
submitted

1 bid
(43 MW) submitted 

5 bids
(813 MW) 
submitted

674 MW were 
withdrawn from 

qualification 

All 139 MW cleared in 
primary auction (i.e., did 

not take on a CSO)

Of the 242 MW of Retirement and 
Permanent De-List bids 143 MW did 

not participate in the auction 
because their bids were above the 

starting price or they chose 
unconditional retirement.  
Approximately 99 MW did
participate in the auction.

*See Retirement Tracker for 
a full list of all Retirement and 

Permanent De-List Bids

Permanent
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*All values listed are summer QC totals.

https://www.iso-ne.com/static-assets/documents/2016/08/retirement_tracker_external.xlsx
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Based on the Primary Auction’s Clearing Price, 
FCA-15 Entered the Dynamic De-List Bid Range

Dynamic De-List Bids 
were submitted at 

prices below 
$4.300/KW-month

Approximately 3,489 MW 
of Dynamic De-List Bids 
from 96 resources were 

submitted during Rounds 
4 and 5 of FCA 15

Of those, 1,415 MW were 
reviewed for reliability 

None of the Dynamic  
De-List Bids were 

rejected for reliability 

Of those, 908 MW 
cleared, and one 

Dynamic De-List Bid 
was rationed
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FCA 15 De-List Bids Summary, cont.
Dynamic De-List Bids

• 96 resources submitted 162 
Dynamic De-List Bids
– 118 partial de-list bids
– 44 full de-list bids

• These were distributed by 
resource type as follows:
– 3,328 MW generation
– 161 MW demand resources
– No de-lists from imports

• In total, 908 MW of 
Dynamic De-List Bids 
cleared

Submitted Dynamic De-List Bids 
From Generation by Fuel Source

(3,328 MW)
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Gas
26%

Hydro
1%

Other 
Renewables

5%

Storage
0.02%

Oil
68%
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FCA 15 Substitution Auction (SA) Participation

Demand Bids (MW)
Election (3/13/20)1

199

Qualified (11/10/20)2

196

Proceed to FCA (2/8/21)
98

SA Demand (2/9/21)3

0

Supply Offers (MW)
Election (4/24/20)1

2,343

Qualified (11/10/20)2

463

Proceed to FCA (2/8/21)
463

SA Supply (2/9/21)3

229

1 Substitution Auction Summary https://www.iso-ne.com/static-assets/documents/2019/10/substitution-auction-bid-and-offer-
summary.pdf
2 ISO New England Informational FERC Filing https://www.iso-ne.com/static-
assets/documents/2020/11/public_info_filing_for_fca_15.pdf
3 SA was not conducted

Qualification Process Qualification Process

Auction Preparation Auction Preparation

FCA

Demand bids 
participating in the 
SA must obtain a 
CSO in the primary 
auction and if 
required have an 
established test 
price at or below 
the primary 
auction Clearing 
Price

FCA

Qualified supply 
offers that did not 
obtain a CSO in the 
primary auction and 
were priced at or 
below the primary 
auction Clearing 
Price remained 
eligible to 
participate in the SA 

RTR MWs that 
obtained a CSO in 
the primary auction 
were deducted from 
a resource’s SA 
supply offer MWs

Retirements De-
List Bids priced at 
or above the FCA 
Starting Price or 
that requested
unconditional 
treatment 
did not proceed to 
the FCA 

For FCA 15, SA demand 
bids and supply offers 
that proceeded to the 
FCA would not have 

cleared, irrespective of 
SA test prices

If 
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The amount of 
MW that qualify 
for the FCA may 
be different than 
the MWs that 
make the SA 
election. For 
example:
•Nameplate 

values are used 
when the SA 
election is made

•Between the SOI 
window and the 
FERC filing, 
project sponsors 
may withdraw 
their projects.  

•Projects that do 
not submit the 
required 
documentation 
are excluded 
from the SA.

https://www.iso-ne.com/static-assets/documents/2019/10/substitution-auction-bid-and-offer-summary.pdf
https://www.iso-ne.com/static-assets/documents/2020/11/public_info_filing_for_fca_15.pdf
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Reliability Committee
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Results of New England’s FCA 15

Auction Closing Price:
$2.611$/kW-Mo

Need in 2024 
(NICR):

33,270 MW

Capacity Clearing Price

Rest of Pool: $2.611 (includes NY AC Ties & 
Phase I/II External Interfaces)

Northern New England/Maine:  $2.411  
(includes Highgate and New Brunswick  

External Interfaces)
Southern New England: $3.980

Price at beginning of 
auction:

$13.932/kW-Mo

New 
Resources:
7,030 MW

Existing 
Resources:
33,509 MW

Demand: 
519 MW

Generating:
29,653 MW 

Imports:
82 MW

Imports:
3,550 MW

Demand:
3,774 MW

Generating:
2,961 MW 

Excess Capacity 
Above NICR:

1,351MW

Qualified Resources 
Entering the Auction:

40,540 MW

Existing:
28,293 MW

New:
950 MW

Import: 
0 MW

Demand: 
54 MW

Generating: 
1,090 MW

MW from existing 
resources requesting

to de-list 
1,144 MW

Rejected:
0 MW

Approved: 
1,144 MW

Import: 
0 MW

Demand: 
0 MW

Generating: 
0 MW

Generating 
Resources:
29,243 MW

Existing:
3,720 MW

Existing:
82 MW

* Rounding Issue  (one MW difference)
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Demand 
Resources:
3,891 MW

Import
Resources:
1,487 MW

New:
170 MW

New:
1,405 MW

Resources cleared :
34,621 MW

*

Both the New and Existing Capacity for Repowering and Increase above 
Threshold are included in the qualified capacity MW values  
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Rest-of-Pool Results 

New 
Resources:
4,345 MW

Existing 
Resources:
15,552 MW

Demand: 
193 MW

Generating:
14,018 MW 

Imports:
82 MW

Imports:
3,044 MW

Demand:
1,452 MW

Generating:
1,107 MW 

Qualified Resources 
Entering the Auction:

19,897MW
Resources cleared :

15,989 MW

Existing:
13,270 MW

New:
11 MW

Demand 
Resources:
1,507 MW

Import: 
0 MW

Demand: 
25 MW

Generating: 
748 MW

MW from existing 
resources requesting

to de-list 
774 MW

Rejected:
0 MW

Approved: 
774 MW

Import: 
0 MW

Demand: 
0  MW

Generating: 
0 MW

Generating 
Resources:
13,281MW

Import
Resources:
1,201 MW

Existing:
1,427 MW

Existing:
82 MW

New:
1,119 MW

14

New:
80 MW

* Rounding Issue  (one MW difference)

*

*
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Northern New England Results**

New 
Resources:

863 MW

Existing 
Resources:
8,342 MW

Demand: 
119 MW

Generating:
7,650 MW

Imports: 
0 MW

Imports:
506 MW

Demand:
692 MW

Generating:
238 MW

Qualified Resources 
Entering the Auction:

* 9,204 MW
Resources cleared :

* 8,547 MW

Existing:
7,381 MW

New:
200 MW

Demand 
Resources:

681 MW

Import: 
0 MW

Demand: 
28 MW

Generating: 
269 MW

MW from existing 
resources requesting

to de-list 
297 MW

Rejected:
0 MW

Approved: 
297 MW

Import: 
0 MW

Demand: 
0 MW

Generating: 
0 MW

Generating 
Resources:
7,581 MW

Import
Resources:
286 MW

Existing:
664 MW

Existing:
0 MW

New:
286 MW

* Rounding Issue  (one MW difference)
** MW from the Maine Capacity Zone are   
included in the totals
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New:
17 MW



ISO-NE PUBLIC

Maine Results

New 
Resources:
* 758 MW

Existing 
Resources:
3,497 MW

Demand: 
75 MW

Generating:
3,148 MW 

Imports: 0 Imports:
446 MW

Demand:
349 MW

Generating:
236 MW 

Qualified Resources 
Entering the Auction:

* 4,254 MW
Resources cleared :

3,791 MW

Existing:
3,043 MW

New:
199 MW

Demand 
Resources:

324 MW

Import: 
0 MW

Demand: 
25 MW

Generating: 
105 MW

MW from existing 
resources requesting

to de-list 
130 MW

Rejected:
0 MW

Approved: 
130 MW

Import: 
0 MW

Demand: 
0 MW

Generating: 
0 MW

Generating 
Resources:

* 3,241 MW

Import
Resources:
226 MW

Existing:
324 MW

Existing:
0 MW

New:
0 MW

New:
226 MW

* Rounding Issue  (one MW difference)
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Maine 
“Nested” Zone 

within the 
Northern New 
England zone
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Southeast New England Results

Demand: 
207 MW

Generating:
7,985 MW 

Imports:
0 MW

Imports:
0 MW

Demand:
1,631 MW

Generating:
1,616 MW 

Qualified Resources 
Entering the Auction:

11,438 MW
Resources cleared:

10,085 MW

Existing:
7,643 MW

New:
739 MW

Import: 
0 MW

Demand: 
1 MW

Generating: 
72 MW

MW from existing 
resources requesting to 

de-list: 73 MW

Rejected:
0 MW

Approved: 
72 MW

Import: 
0 MW

Demand: 
0 MW

Generating: 
0 MW

Generating 
Resources:
8,382 MW

Import
Resources:

0 MW

Existing:
1,629 MW

Existing:
0 MW

New:
0 MW

* Rounding Issue  (one MW difference)
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Demand 
Resources:

* 1,703 MW

New 
Resources:
1,823 MW

Existing 
Resources:

* 9,615 MW

New:
73 MW
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