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Introduction

About This Manual

Welcome to the ISO New England Manual for Market Rule 1 Accounting, M-28. This is
one of a series of manuals concerning the wholesale electricity markets administered by ISO
New England Inc. (“the ISO”). This manual focuses on the accounting for Energy and related
products within the ISO Markets.

It is assumed that the reader has reviewed Market Rule 1 before or in conjunction with using
the manual. Terms that are capitalized in this manual generally are defined in Section 1.2 of the
Tariff or the ISO New England Manual for Definitions and Abbreviations, M-35.

The reader is referred first to Market Rule 1 for an explanation and information regarding the
operation of the markets. This manual provides additional implementation or other detail for
those provisions of Market Rule 1 that require the Market Participant to take an action.

ISO New England Inc. INT-1
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Section 1: Market Accounting Overview

1.1 Market Accounting Overview

The ISO performs the accounting for the New England wholesale market and determines the
charges and credits that are allocated among the Governance Participants in conformance with
Market Rule 1. This process is also referred to as market settlement. Market settlement is
designed to operate on a balanced basis. That is, the total amount of the charges equals the total
amount of the credits; there are no residual funds. The exceptions to this balanced result are the
settlement of transmission congestion and losses, where unequal charges and credits can occur
as an expected result.

The ISO performs an initial settlement of the markets; bills are issued twice a week for hourly
markets and services, and daily Forward Capacity Market settlements. Bills are issued once a
month for monthly markets and services, including monthly Forward Capacity Market
settlements. The ISO then performs the Data Reconciliation Process (DRP), where all markets
and services are resettled using updated meter readings and other data revisions as authorized in
Market Rule 1 Section II1.3.6. Any monetary difference between the initial and resettled results
are included in a bill issued five months after the operating month. See the Understanding the
Bill and Billing Process Summary on the ISO website for more detail.

ISO New England Inc. 1-1
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Section 2: Energy Market Accounting

2.1 Day-Ahead Energy Market

The Day-Ahead Energy Market is settled for each participant by first determining its hourly Day-
Ahead activity at each location at which it has activity. The location can be a Load Zone, Node,
DRR Aggregation Zone, or Hub.

The Day-Ahead activity includes the following:

Cleared generation

Cleared demand

Cleared virtual transactions

Cleared external transactions

Cleared demand reduction; converted to demand reduction obligation
Confirmed Internal Bilateral Transactions

oA W

A participant’s hourly locational Day-Ahead Adjusted Net Interchange is the sum of all activities at
that location. This quantity is multiplied by the Day Ahead Price at that location.

The Day-Ahead Energy Market settlement is detailed in Market Rule 1 Section I11.3.2.1.

ISO New England Inc. 2-1
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2.2 Real-Time Energy Market

The Real-Time Energy Market is settled for each participant by first determining its five-minute
Metered Quantity For Settlement at each location at which it has real time activity.

The Real-Time activity includes the following:
Metered generation

Metered load

Scheduled external transactions
Calculated demand reduction values
Confirmed Internal Bilateral Transactions

N

The Metered Quantity For Settlement is detailed in Market Rule 1 Section I11.3.2.1.1.

The Real-Time Energy Market settlement is detailed in Market Rule 1 Section I11.3.2.1.
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2.3 Internal Bilateral Transactions

There are two types of Internal Bilateral Transactions that Market Participants may enter into that
are settled by the ISO for the Energy Market: Internal Bilateral for Market for Energy and Internal
Bilateral for Load. Bilateral transactions are not part of the Day-Ahead clearing process or Real-
Time dispatch; however, an Internal Bilateral Transaction submitted to the ISO 1is a physical transfer
of an energy obligation.

Please see the User Guide For Submitting Internal Bilateral Transactions Using SMS for
descriptions of the features of each type of Internal Bilateral Transaction and the mechanics of their
submittal to the ISO. All such transactions must be submitted and confirmed in advance of the
appropriate deadline, defined as the Day-Ahead Internal Bilateral Transaction Trading Deadline and
Real-Time Internal Bilateral Transaction Trading Deadline.

Market Participants may enter into Internal Bilaterals for Market for Energy in either the Day-
Ahead Energy Market, in which case the transaction automatically carries forward into the Real-
Time Energy Market, or just the Real-Time Energy Market. Valid locations for Internal Bilaterals
for Market for Energy are Load Zone, Hub, Node, or DRR Aggregation Zone.

Market Participants may enter into Internal Bilaterals for Load for the Real-Time Energy Market
only. Valid locations for Internal Bilaterals for Load are Load Zone or Hub.
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2.4 External Transactions

The ISO provides options for Day-Ahead and Real-Time External Transactions in the wholesale
electric market. Day-Ahead external transactions are included in the Day-Ahead clearing process.
Real-Time external transactions are included in real-time. A table describing the settlement
treatment of these transactions is shown below. Coordinated External Transactions, submitted at the
external node(s) where Coordinated Transaction Scheduling is available, are subject to some
additional scheduling rules which can be reviewed in the training published on the ISO website.

Table 1.1: External Transaction Settlement Treatment

Source/Sink Fixed/Dispatchable Up-To-Congestion Fixed/Dispatchable/
Location Day-Ahead Day-Ahead Coordinated External
Transaction Real-Time
External Node Import: DA Generation Obligation at | Not Applicable. Import: RT Generation Obligation at
External Node, settles at DA LMP at External Node, settles at RT LMP at
External Node. External Node.
Export: DA Load Obligation at Export: RT Load Obligation at
External Node, settles at DA LMP at External Node, settles at RT LMP at
External Node. External Node.
External Node, Not Applicable. Import: DA Generation Obligation at | Not Applicable..
Internal Node External Node, settles at DA LMP at
External Node; equal MW Day-Ahead
Load Obligation at Internal Node,
settles at DA LMP at Internal Node.
Net settlement is credit (or charge) for
congestion and losses. (Energy
components net to zero.)
Export: DA Load Obligation at
External Node, settles at DA LMP at
External Node; equal MW DA
Generation Obligation at Internal
Node, settles at DA LMP at internal
Node. Settlement is charge (or credit)
for congestion and losses. (Energy
components net to zero.)
External Node 1, Not Applicable. Not Applicable. Through transaction. RT Generation
External Node 2 Obligation at External Node 1, settles
at RT LMP at Node 1; equal MW
Real-Time Load Obligation at External
Node 2, settles at RT LMP at Node 2.
Net settlement is charge or credit for
congestion and losses. (Energy
components net to zero.)
ISO New England Inc. 2-4
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Section 2: Energy Market Accounting

2.4.1 Through or Out Transmission Service Accounting

This section of the manual describes the Through or Out Service accounting treatment in the
Real-Time Energy Market.

2.4.1.1 OuT SERVICE

A Market Participant can utilize Through or Out Service to export energy at external nodes to
control areas adjacent to the New England Control Area. The service is established by the
submittal and subsequent scheduling of a Real-Time export transaction at an external node,
which creates a load obligation at that location. The transaction is settled in the Real-Time
Energy Market as the deviation of from Day-Ahead activity at the node, multiplied by the
components of the Real-Time LMP at the node.

2.4.1.2 THROUGH SERVICE

A Transmission Customer can utilize Through or Out Service in the Real-Time Energy Market
to wheel energy from one external node to another external node of the New England Control
Area. The service is established by the submittal and subsequent scheduling of a Real-Time
external transaction which identifies two external nodes. The transaction creates a generation
obligation at the importing external node, and a load obligation at the exporting external node.
The transaction is settled in the Real-Time Market as the deviation from Day-Ahead activity at
each location. As there is no Through Service in the Day-Ahead Market, the settlement of this
type of transaction in Real-Time effectively becomes the difference between the Real-Time
congestion and loss components at the two external nodes. (The difference in the energy
component settlement always nets to zero, since the energy components of the LMP are uniform
at all pricing locations.)

ISO New England Inc. 2-5
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2.5 Inadvertent Interchange and Marginal Loss Revenue

In the Real-Time Energy Market, additional calculations are performed and added to the hourly
locational settlement to determine the net market settlement for each hour. The calculations account
for Marginal Loss Revenue and Inadvertent Interchange; the settlement details are included in
Market Rule 1 Section I11.3.2.1.

2.5.1 Marginal Loss Revenue

Marginal Loss Revenue is the net of the settlement on all Day-Ahead and Real-Time energy and loss
components for all participants in an hour. This net value is generally expected to be a surplus. The
net value is further adjusted by Inadvertent Energy Revenue. The Marginal Loss Revenue value is
also adjusted on the occasion of Emergency Energy purchases or sales. Marginal Loss Revenue is
allocated to each participant pro-rata on its Marginal Loss Revenue Load Obligation. A
participant’s Marginal Loss Revenue Load Obligation is equal to its Real Time Load Obligation,
adjusted for certain Internal Bilaterals for Market for Energy. Internal Bilateral for Market for
Energy are included or excluded in the calculation of the Marginal Loss Revenue Load Obligation
per the election made at time of the transaction submittal.

2.5.2 Inadvertent Interchange

Settlement treatment of Inadvertent Interchange is described in Market Rule 1 Section I11.3.2.1.
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2.6 Transmission Congestion Revenue Shortfall and Excess

Under abnormal system conditions, it is possible for net settlement of the transmission congestion
revenue to be a shortfall over a billing period. In this case, there is not enough money collected in
the energy settlement to fully fund the total of the energy market congestion component credits to all
of the Day-Ahead and Real-Time market activity. Under this scenario, the ISO will fund the
shortfall over the billing period through the following mechanisms:
1. The shortfall will be drawn from the Congestion Revenue Fund
2. If Congestion Revenue Fund is insufficient to cover the shortfall, any deficit will be billed
out to the market using the Real-Time deviation allocator described for Net Commitment
Period Compensation cost allocation in Market Rule 1 Appendix F, Section 3.1.2(i).
3. Charges billed as described in Step 2 are refunded when the Congestion Revenue Fund has
sufficient funds to cover the charges.
When the FTR Market is settled, the Congestion Revenue Fund will be reduced to fund any shortage
in the Data Reconciliation Process. Ifthe Congestion Revenue Fund has a negative balance, the
shortage would be collected using an allocation method similar to that used to distribute any annual
excess in the Congestion Revenue Fund. This methodology would be applied on a monthly basis
using monthly rather than annual quantities.

ISO New England Inc. 2-7
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Section 3: Net Commitment Period Compensation

Settlement treatment of Net Commitment Period Compensation is described in Market Rule 1
Appendix IIL.LF. Additional overview information on NCPC settlements and ISO WEM101 NCPC
training materials are posted on the ISO website.

ISO New England Inc. 5-1
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Section 4: Emergency and Security Energy Accounting

4.1 Emergency Energy Accounting Overview

The ISO may purchase Energy from outside the New England Control Area, either directly or
through a purchase from a Market Participant, as needed to alleviate or end an Emergency
related to a reserve deficiency condition or may sell Energy to another Control Area as
requested during Emergency reserve deficiency conditions in that Control Area.

Emergency transactions with other Control Areas are priced in accordance with the agreements
between the ISO and the other Control Areas.

ISO New England Inc. 4-1
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4.2 Emergency Energy Purchases

Emergency purchase charges (costs in excess of the costs that would have been incurred using
the Real-Time Price at the External Node or Nodes as the price for the Emergency Energy
purchase from Market Participants or directly from other Control Areas) are calculated and
allocated in accordance with Market Rule 1 Section I11.3.2.6.
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4.3 Emergency Energy Sales

Emergency sale revenues, excluding any NCPC or other Ancillary Service charges, in excess of
the revenues, calculated using the Real-Time Price at the External Node or Nodes that are
associated with emergency sales to other Control Areas are calculated and allocated in
accordance with Market Rule 1 Section I11.3.2.6.
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4.4 New Brunswick Security Energy Accounting Overview

ISO New England and the New Brunswick System Operator have entered into an Emergency
and Security Energy Transaction Agreement to provide for purchases and sales of Emergency
Energy and for purchases of New Brunswick Security Energy, as needed. The agreement
provides that, in the event that the total amount (in MW) of External Transactions (purchases)
in a given hour is less than the minimum required flow on the Keene Road-Keswick (3001) tie
line and Orrington-Lepreau (390/3016) tie line, in accordance with the applicable ISO/NB
Power transmission operating guide with respect to the determination of minimum transfer
limits, the ISO and New Brunswick System Operator agree to arrange for the delivery of New
Brunswick Security Energy, as needed.
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4.5 New Brunswick Security Energy and Security Energy Transaction
Purchases by the ISO

New Brunswick Security Energy purchase costs in excess of the Real-Time Price at the
External Node associated with ISO purchases directly from the New Brunswick System
Operator are allocated to Participants in proportion to their pro-rata shares of Regional Network
Load for the month in which the New Brunswick Security Energy was purchased. These costs
may include ancillary service and transmission costs associated with the delivery of the Security
Energy. When the Real-Time Price at the External Node exceeds the New Brunswick Security
Energy purchase costs, the difference will be accounted for through the Marginal Loss Revenue
Fund as provided in Market Rule 1 Section I11.3.2.1.

Security Energy Transactions from Market Participants pursuant to ISO New England
Manual for Market Operations, M-11 and ISO New England Operating Procedure No. 9 —
Scheduling and Dispatch of External Transactions (OP9) shall be treated in the same manner as
other External Transactions for settlement purposes.
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Section 5: Initial Settlement Process

5.1 Overview

This section defines the responsibilities of the meter data reporting entities and the timing
within which such data must be received by the I[SO.

ISO New England Inc. 5-1
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5.2 Responsibilities

The Assigned Meter Reader, Host Participant, Lead Market Participant, Demand Designated
Entity, and the ISO are all responsible for providing metering data required to carry out the
settlement of the Real-Time Energy Market.

The Assigned Meter Reader and Host Participant responsibilities include:

(1) The reporting of interval energy quantities for Load Assets, Generator Assets, and Tie-
Line Assets. All asset data must be derived from metering that is compliant with ISO New
England Operating Procedure 18 requirements and must be reported in accordance with
the sign conventions and requirements established in Section 7 of this manual, under the
settlement power system model.

(2) The reporting of meter reconciliation data for use in resettlement process (see Section 6 of
this manual) for Load Assets, Tie-Line Assets, and Generator Assets.

(3) The prompt reporting of any discovered metering, calculating, or reporting errors with
respect to an asset to the ISO and the Market Participant(s) owning or having rights to the
asset. Discovered errors involving a Tie-Line Asset must be reported by the Assigned
Meter Reader to both parties to whom the Tie-Line Asset is connected.

The Lead Market Participant responsibilities for the type of data required and its reporting
frequency for On-Peak Demand Resources or Seasonal Peak Demand Resources are
established in the SO New England Manual for Measurement and Verification of Demand
Reduction Value from Demand Resources, M-MVDR.

For Demand Response Resources, the Lead Market Participant and the Demand Designated
Entity responsibilities include:

(1) The reporting of energy quantities at the Retail Delivery Point for Demand Response
Assets. All asset data must be derived from metering that is compliant with ISO New
England Operating Procedure 18 requirements and must be reported in accordance with the
sign conventions and timing requirements established in Section 7 of this manual.

(2) The reporting of meter reconciliation data for use in Data Reconciliation Process (see
Section 6 of this manual) for Demand Response Assets. The prompt reporting of any
discovered metering, calculating or reporting errors with respect to an asset to the ISO and
the Market Participant(s) owning or having rights to the asset.
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5.3 Timing

(1) The Assigned Meter Reader, Host Participant and ISO provide the following data within
the timelines described below for use in the daily settlement processes:

(a) By 0800 of the next Business Day following the Operating Day, the ISO provides loss
data for which it is the Assigned Meter Reader to the appropriate Market Participants.
If the ISO fails to provide this data by the time frame indicated, the deadline for Host
Participant daily settlement data submission will be delayed by one hour for each hour
that the data is delayed but in no case will the deadline for Host Participant daily
settlement data submission be extended beyond the beginning of hour 1700 three
Business Days after the Operating Day.

(b) If the Assigned Meter Reader is not the Host Participant, for Real-Time Energy Market
settlement purposes:

i. For DC coupled facilities participating in the market as separate Assets, prior to
determining each Directly Metered Asset’s data, the Assigned Meter Reader must
arrange for access from the Host Participant to the meter data for the AC Point of
Interconnection for the facility. The Host Participant must provide the Assigned
Meter Reader access to the meter data.

ii. The Assigned Meter Reader provides a copy of the Directly Metered Asset data,
that will be supplied to the ISO, to the Host Participant by 0800 of the next
Business Day following the Operating Day or at a later time as mutually agreed.

(c) Prior to submitting data to the ISO which is different than what the Assigned Meter
Reader shared with the Host Participant, the Assigned Meter Reader must ensure that
the Host Participant is in agreement with the revision within the 37-hour reporting
period.

(d) The Assigned Meter Reader provides to the ISO all meter data required to carry out the
settlement process for each settlement interval of an Operating Day including daily
Coincident Peak Contributions. The Assigned Meter Reader provides the ISO with
interval meter data for all Generator Assets, Load Assets, and Tie-Line Assets for which
it is the Assigned Meter Reader (including both Directly Metered Asset data and
Profiled Load Asset data). Such data is provided by 1300 on the second Business Day
after the Operating Day. For each Demand Response Asset, the Assigned Meter Reader
shall provide the ISO with interval meter data by 1300 on the second Business Day
after the Operating Day. Market Participants may obtain a list of their Generator Asset,
Load Asset and Tie-Line Asset data by Node, Metering Domain and Load Zones, as
applicable, through a request to Participant Support and Solutions.
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(e) If an Assigned Meter Reader fails to provide the required metering data in the time
frame indicated, the settlement processes will be delayed one Business Day for each day
of delay in the data submittal. To facilitate completion of the settlement process, the
ISO, at its discretion, may insert a temporary estimated meter reading for those meter
readings not received.

(2) The Assigned Meter Reader must provide the following data within the timelines to support
initial monthly settlement process as described below:

(a) By 1300 on the third Business Day after last Operating Day of the settlement month all
data required for Demand Assets associated with Seasonal Demand Resources and On-
Peak Demand Resources.

(3) The Market Participant must provide the following data within the timelines to support the
initial settlement process as described below:

(a) By 1200 on the second Business Day after last Operating Day of the settlement month,
Capacity Performance Bilaterals must be submitted.

(b) By 1200 on the first Business Day of the settlement month, Capacity Load Obligation
Bilateral Transactions must be submitted.
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Section 6: Resettlement Process: Data Reconciliation and
Requested Billing Adjustment for Meter Data Errors

6.1 Data Reconciliation Process

Meter reconciliation and data corrections that are discovered by Governance Participants after
the Customer Bill has been issued for a particular month or that are discovered prior to the
issuance of the Customer Bill for the relevant month but not included in that Customer Bill or
in the other Customer Bills for that month are reconciled by the ISO. The Data Reconciliation
Process is based on data submitted to the ISO by the Host Participant or Assigned Meter Reader
that 1s applicable to the month for which the revision applies.

Meter data changes are submitted to the ISO by the Host Participant or Assigned Meter Reader
prior to the Correction Limit. In addition, Market Participants may submit new or revised
Internal Bilateral for Market for Energy, Internal Bilateral for Load, Capacity Load Obligation
Bilateral Transactions, and Capacity Performance Bilaterals prior to the Correction Limit.

6.1.1 Data Reconciliation Process Timeline

The Assigned Meter Reader or Host Participant provides the ISO all meter data required to
carry out the Data Reconciliation Process to account for actual meter readings. Meter data are
submitted for every hour of a day, unless the Market Participant is authorized to provide
subhourly interval data to the ISO for a specific Generator Asset or Load Asset. Meter data for
these assets are submitted for every subhourly interval of the day. Market Participants provide
the ISO all Internal Bilateral for Market for Energy (Real-Time only), Internal Bilateral for
Load, Capacity Load Obligation Bilateral, and Capacity Performance Bilateral data required to
carry out the Data Reconciliation Process to account for actual transactions. The Assigned
Meter Readers, Host Participants, and Market Participants provide the ISO with such data in
accordance with the timelines and process defined below. For the purpose of describing the
Data Reconciliation Process deadlines, the days referenced begin on the first calendar day
following the settlement month:

(1) On or before 1700 on the 29™ day, the Assigned Meter Reader must send Directly Metered
Asset data to lead asset owners for Tie-Line Assets and wholesale Load Assets, and Lead
Market Participant and/or facility owners for Generator Assets.

(2) On or before 1700 on the 34" day, lead asset owners, Lead Market Participants and/or
generation facility owners must review the Directly Metered Asset data submitted in
Section 6.1.1 (1) above and advise the Assigned Meter Reader if they do not agree with the
Directly Metered Asset values.

(3) On or before 1700 on the 39" day, lead asset owners, Lead Market Participants and/or
generation facility owners, and Assigned Meter Readers must reach agreement on Directly
Metered Asset values submitted in Section 6.1.1(1) above.
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4

)

(6)

(7

®)

On or before 1700 on the 45" day, Assigned Meter Readers must submit interval meter
data for all Directly Metered Assets. When resubmitting interval data, all intervals of the
day must be submitted to the ISO. The ISO will not accept partial-day data for re-
settlement. After the 45™ day, the ISO will not accept revisions to Directly Metered Asset
data from any Assigned Meter Reader that is not a Host Participant.

On the 46™ day, the ISO will provide a report' to the Host Participant for all Metering
Domains for which the Host Participant is responsible for the determination of loads. This
report will reflect the latest metered data submitted to the ISO prior to day 46.

On the 46™ day, the ISO will provide a report to the Directly Metered Asset owners
reflecting the latest Directly Metered Asset data, by Asset identification, submitted to the
ISO prior to day 46.

During days 46 through 52, the Directly Metered Asset owners must review the Directly
Metered Asset data provided by the ISO to the asset owner. If an error is discovered with
the Directly Metered Asset data, the asset owner and the Host Participant and the Assigned
Meter Reader will work together to determine the correct interval data.

If the Directly Metered Asset owner’s issue cannot be resolved prior to 1700 on the 65"
day, the Host Participant will provide written notification to ISO Participant Support and
Solutions (through the Ask ISO participant support system) on or before 1700 on the 65™
day that a potential Requested Billing Adjustment for a Meter Data Error may result after
the review of the error is complete. The notice must include the following information for
those Directly Metered Assets that are initiating the investigation:

(a) Asset identification number(s);

(b)  Asset Name(s);

(c) Assigned Meter Reader’s Participant identification number(s); and

(d) Month and year for which the Directly Metered Asset data are under review.

On or before 1700 on the 65" day, final Directly Metered Asset data will be submitted by
the Host Participants. Final meter data shall be supplied to the ISO using the following
procedure:

(a) The Host Participant submits the agreed upon data to ISO Participant Support and
Solutions (through the Ask ISO participant support system) and sends the same
information to the Assigned Meter Reader, the lead asset owner, Lead Market
Participant, and/or generation facility owner as appropriate.

(b) In order for the ISO to accept revisions to Tie-Line Assets that affect one or more Host
Participants, the affected Host Participants must agree to the revisions. The Host
Participant who is the Assigned Meter Reader for the Tie-Line Asset will initiate an e-
mail to the other Host Participants that use the Tie-Line Asset values asking that they
accept the change to the asset value(s). The affected Host Participants will then

! The ISO issues several other reports to Market Participants during the Data Reconciliation Process that are
described in a calendar posted on the ISO website.
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confirm their consent in writing to submit the revised Tie-Line Asset values to the ISO.
The Host Participant who is the Assigned Meter Reader will submit confirmation
including the revised Tie-Line Asset values to ISO Participant Support and Solutions
(through the Ask ISO participant support system). In the event that the affected Tie-
Line Asset is to the PTF, rather than another Metering Domain, the Host Participant
should request consent from ISO Participant Support and Solutions (through the Ask
ISO participant support system). The ISO will then respond indicating their consent.

(9) On or before 1700 on the 65" day, the Host Participant may submit preliminary settlement
data for Profiled Load Asset data.

(10) After the 65™ day, the ISO will not accept any revisions to the Directly Metered Asset data
for use in the meter reconciliation re-settlement process.

(11) On the 66" day, the ISO will provide a report' to the Host Participant for all Metering
Domains for which the Host Participant is responsible for the determination of loads. This
report will reflect the latest metered data submitted to the ISO prior to the 66™ day.

(12) On the 66™ day, the ISO will provide a report' to the Directly Metered Asset owners
reflecting the latest Directly Metered Asset data, by Asset identification, submitted to the
ISO prior to the 66™ day.

(13) Prior to 1700 on the 70" day, the Lead Market Participant or its DDE must submit meter
data or demand reduction values for all Demand Assets associated with On-Peak Demand
Resources or Seasonal Peak Demand Resources, and Demand Response Assets.

(14) Prior to 1700 on the 85™ day, the Host Participant must submit meter data for all Profiled
Load Assets and Coincident Peak Contribution values for all Load Assets.

(15) On the 86™ day, the ISO will provide a report' to the Profiled Load Asset owners reflecting
the latest Profiled Load Asset data, by Asset identification, submitted to the ISO prior to
the 86" day.

(16) On the 86" day, the ISO will provide a report' to the Host Participant for all Metering
Domains for which the Host Participant is responsible for the determination of loads. This
report will reflect the latest metered data submitted to the ISO prior to 86™ day.

(17) On or before 1700 on the 90" day, the Profiled Load Asset Owners must review the
Profiled Load Asset data and notify the Host Participant, for the applicable Profiled Load
Asset, of any issues that they identify with the Profiled Load Asset data. Any issues
identified and submitted to the Host Participant with the Profiled Load Asset data that are
discovered after 1700 on the 90" day but prior to the 99th day remain eligible for a Meter
Data RBA, however, the Host Participant is under no obligation to investigate any such
issues during the Data Reconciliation Process.

(18) By the 99™ day, the Host Participant must investigate any issue associated with a Profiled
Load Asset that was identified by a Profiled Load Asset owner and submitted on or before
1700 on the 90™ day. If the issue can be resolved, the Host Participant will submit revised
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Profiled Load Asset data on or before 1700 on 99" day. Also by 1700 on the 99" day, the
Host Participant will provide the ISO with the any revised Coincident Peak Contribution
values related to the meter data error correction. These data submissions will be submitted
to ISO Participant Support and Solutions (through the Ask ISO participant support
system). Data will not be accepted by the ISO from the Host Participant after the 99 day.

If the Profiled Load Asset owner’s issue cannot be resolved prior to the 99" day, the Host
Participant will provide written notification to ISO Participant Support and Solutions
(through the Ask ISO participant support system) by 1700 on the 99™ day that a potential
Meter Data RBA may result after the review of the error is complete. The notice must
include the following information for those Profiled Load Assets that are initiating the
investigation:

(a) Asset identification number(s);

(b) Asset name(s);

(c) Assigned Meter Reader Participant identification number(s); and

(d) Month and year for which the Profiled Load Asset data are under review.

(19)On the 100™ day, the ISO will provide a report to the Profiled Load Asset owners
reflecting the latest Profiled Load Asset data, by Load Asset identification, submitted to the
ISO prior to the 100" day.

(20) On the 100™ day, the ISO will provide a report to the Host Participant for all Metering
Domains for which the Host Participant is responsible for the determination of loads. This
report will reflect the latest metered data submitted to the ISO prior to the 100" day.

(21) By 1700 on the 101* day, Market Participants may submit new or revised Internal
Bilaterals for Market for Energy, Internal Bilaterals for Load, Capacity Load Obligation
Bilaterals, and Capacity Performance Bilaterals.
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6.2 Meter Data Error RBA Process

Meter Data Errors discovered by a Market Participant that satisfy the eligibility conditions
specified in Market Rule 1 Section II1.3.8 for a Requested Billing Adjustment may be resettled
by the ISO. The Meter Data Error RBA Process is based on data submitted to the ISO by the
Host Participant that is applicable to the month for which the revision applies.

In addition, Market Participants may submit new or revised Internal Bilateral Transactions
associated with the Real-Time Energy Market and new or revised Capacity Load Obligation
Bilateral Transactions and Capacity Performance Bilaterals as part of the resettlement.

6.2.1 Meter Data Error RBA Process Timeline

On or before 1700 on the day of the Meter Data Error RBA Submission Limit, the Host
Participant, Assigned Meter Reader, or Asset Owner must submit a completed RBA Form for
Meter Data Error, as posted on the ISO website, to ISO Participant Support and Solutions
(through the Ask ISO participant support system). (See also Section 6 of the ISO New England
Billing Policy.) The ISO will assign an identifying RBA number and provide it to the
submitter and to the Host Participant (if different from the submitter) as identified on the RBA
form for Meter Data Error.

For the purpose of describing the deadlines for the Meter Data Error RBA Process, the days
referenced in the following timeline start on the first calendar day following the Meter Data
Error RBA Submission Limit. All data submissions under this timeline, which may include
meter data, Coincident Peak Contributions, and Internal Bilateral Transactions, are submitted
to ISO Participant Support and Solutions (through the Ask ISO participant support system).
This timeline defines the deadlines for all possible categories of data submittals, although the
requirements for a specific Meter Data Error RBA may be limited to a subset of these
submittals. Specifically, the process for a Meter Data Error RBA involving corrections to
interval meter data values may include submittals of meter data for Directl